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Canadian National
Railways

fCanni1lvn (Invernment ?Mrr.)
'','c juiiiirni 7uif Crrilfitttn

Due Jin 1 1033
Ittuert undtr

rmt,4i)u.rnn rL4S
This system com-
prises ever 22,000
miles, reachinc Drac- -
tically every impor-
tant center in Canada.
Price te yield about

n.75l"e
Circular en icquest

The National City Company
Atlantic City Chalfonte Bleck

U25 Boardwalk

If You Exchange
Your Callable Bends

for securities that are net
callable, you will receive as-

surance of a definite income
fcr years te come, get the
full advantage of any im-

provement in bend prices,
and at the same time you
can have your principal as
well secured.
Fer these who own securi-
ties that are selling above
or near prices at which
they are callable, we shall
be glad te suggest

Write for our Recommendations

Hemphill, Noyes C& Ce.
Wemfceri New Yerk Stock Ezchani

Franklin Bk. BldK..Philadelehia
N.iw Yerlt Pituburgh Bosten Scrntenbet Anjele Albany

Wiixnintea
Syracuse Baltimore
Bridgeport

Electric Light &

Power Bends

There are ever twenty-fiv- e

Electric Light ana
Power icues listed in

ourBendCircular.
They mature from one
year te thirty-fiv- e years
and vield from 41e tc

Ask for Circular F-- U

Harris. Ferbes & Ge.
Pine St., Cor. William

NEW YORK

PHILADELPHIA OFFICE
Wldcncr Bldg.

Telephone Spruce 7040

Spruce 8200

United States
Government
Securities

peci'iutiks ni:rnTMnsT

COMMERCIAL
TRUST COMPANY
Memtr IVilernl l.eserve sj.tem
City Hall Square West

You'll Be Surprised
at tile remnrkabe uc'irary with uhlch"t'pj iinil lnri," ur weekly Market
Review pridl'M tne m'Afmfni i,t yn
Tain rev leu ' ft iJiKit c,f H rnu f tint,
of enerli opiFilen. unl rua nBtljl)Si rerre l fc r ,v. r t , r y,
re'.icat lir n

for a linn' i
I' 'etnpllinrrifa

Alan A. Alexander & Ce.
Stocks and Bends

Colonial Trust Bldg., Phila.

If There Is Market
,We Can Find It

We held sales of stocks
nnd bends every Wednes-
day, charging $1.50 en-
trance fee for cueh item. Our
weekly catalogues and post-
card service teach every mar-
ket. We take pleasure in
furnishing quotations.

Barnes & Lefland
btuck Hrekern hiiiI Aiirtleneera' 147 S. 4th St.

Wtlkiniten Ttrninil Ce..
Jeka Wtnimtktr, New...
Aaierican Ritlwiji Ce.. .

Syrbgitld Wtl.r Ce

Amrictn Rtilwayi Ce.,.,
Orufi & Ptiitic Vlljr.

Strvict Cerp. Ces

' ur

II

a

.3',-i-'i 1945

...6'i 1933

.7H'i 192S
.. 5'i 1926
... 5. 1927

....5't 1938
& Pfd. Sfk.

iAMUEL K. PH1LUPS ft CO.
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FORWARD
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SWING

WELL SUSTAINED

Trading Confined Almest Exclu-

sively te Professionals, but
Mere New Highs Made

New Ynr!(. Arte. IS. Tedav' Meris
Market Old net rlinnsr Its pcntltl

remaining much the same
nfTntr of the prerprlin;

Tlierc wn the (amlllnr frch
outburst of speculative cntliuMasm ilur-in- p

the earlier proecoilin';. rcMtltlni:
in the establishment of mlililinnn! new
lush prices for the year ler a number
of The movement nf the main
bedy of stacks was 'lltegethei

reflectlni a .strict adherence te the
wnltlne attitude en the parr of the mere
important mpiket Interests.

Smoothly nretiarel reimrts filtered
Inte t.. Street, ferecastlnc an amicable
r.crcemcnt hetween the raih'nv cecu-tive- s

and the repipsentatnes nf the
brotherhoods. Art'enllnc te the Inter
pretatiens of the speculative community
the settlement of the coal str ;s in
netii sift nnd hard coal iesien mji
sciled nml sned and as u market
larmr nils was a dead Issue. On tlie
"iner nin.l. nmli'st this chneriv pre-
pared window dresvinj It was obvious
nearly all thee identified with impor-
tant operations refrained from tredinr.
maintaining the policy of waiting until

action is taken In labor nint
frs before assumlm a positive nnsi.
lien anl their inaetien left mire inme

(inent almost wholly in control of tne
professional tiaderx.

Very naturally there was aNe manl-- 1

fested a lispnstien en the part nf the
market eeinmunltv te wait upon the
inessacc the President was te clve te
t engress this afternoon en the Industrial
situation This, however, nnd the labor
troubles were net allowed te intnrferp
with the continued demonstrations in

lected issues. Durln? Intervals there
were verv strnns suspieiens buying of
special stocks was a concerted effort te
detract attention from realising Kales
in ether directions. The maneuvers of
these speculative cliques were cleverly
conducted and commanded ciedlt be
cause of the high-grad- e character of
stocks selected.

An outstanding development in this
connection was the marking up of
I'nlted States Stee te a new high price
for the year as the leader of the in-

dustrials and with similar attainment
ler .New etU entral and Heading at

--the head of the rail dhisln It was
noticeable, however, ilcspitP the great
dial (if missionary work which has beet,
done en all sjdp te weik rp enthusiasm
in the rails, speculative .nteiest when
left te Itself runs itp;ng! te the
indnstrlalx.

The market showed mere vitality In
the early afternoon, with the ceppi r
Issues te:nperaril superseding ether
speculative fiiwirltcx n market leaders
High-grad- e domestic oils like Standard

'Oils of California a-- New .ler-e- v.

also Tidewater, were bid up smarth
anil there was an Incriiised Inquiry fir
tnrmimplemeiir .and men liandlse shares.
Worthington Pump was an m

and broke ," iiints en active belling.
Individual instances of -- hurt celling

and llquidatir.n halted the forward
movement in the final hour :H'ler a fur-
ther sharp advance In steels and equip-men-

Pressure against Ilethleliem
Steel, American Can. I'nlted States
Ale. hoi, Mexican Petroleum and In-
ternational Paper featured the final
dealings,

A firm tone was exhibited by the
bend market, rail issues again reci-ivln- ;

the most attention. St. Paul mort-
gages, especiallj the convertible l'es
nnd the general 4'js, were in gee
demand. Norfolk and Western

0s were up a point, while
gains of substantial fractions were
made h I'ennsj Ivnnla general ,",
Southern Uallwiu 4s and ."s, P.altimep'
and Ohie Is and Chesapeake and Ohie
convertible .Is Kansas Cltj Seutaern

,."s, St I.iiiis nnd S.tn rranci'ce ad- -

ljustment (Is an. P.altlmere and Ohm
convertible I'.js sagged perceptlMj

"0 In tll' indtlstlfnl list Aiietir'.nn
Writing Paper and Colerarlo In-
dustrial ris, earh of which were up a
point, were the outstanding features
Hie de Janeiro i of 11117. Iielgian "'!
.ind Iierdraux (Is mined feiward in
the foreign group, while Prague 7'..s
ivrre reactionary Liberty Issues held
steadv.

ANOTHER SLUMP IN MARKS

Exchange Rate Dreps te Lewest In

History at .07 6

New Yerii, Aug Is. The market
movement in foreign evchange tednv
-- an differently te that of late in that
ter'ing lest ever a cnt, while frail'

for a time, ncehed a rertaln nmeiint
uf speculative support here. Scandi
navians moved within a narrow rung?
in strong entrust with the wide
h.mges jesterday Marks sustained thel

dallj decline new apparently a matle1 1

of reurse. Closing at .01)''B j estcrd.iv f

qiiotntlens tedaj were as low asi
i)7 7-- with n later trivial rallv

(iiiilders! hung cleie te the new hlgn
recrmi mi the movement established
tl'.ut thi' middle of the week. At the
vr-i- end the market turned weaker all
mie nd.

I.nte qurtntiens were: Sterling cnWes
1 17' demand
7 Itl'.'v,,! hecks 7 ii.'J; llrlgian
7 .'.'t'i, checks 7 .V'lv lire cabl
checks
r'hi cks
check 1

eher kn
hcr'ks

elieek")
111" kl

1 4"

4. ."li .

lD.OI;
I." 0t;
--I'.'l''
1 7 !7
lit! 4.--

:',S !l'J

V

Swiss
peseta
IXinlsh

Nervvaj
Swedish
guilder

marks us

fiam

cables
cables
cables
cables
caVes
lebles
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The premium en .New etH Hindu In
Montreal today was a shade higher at
." .'i'J per cent. The discount en Can-
adian funds in New Yerk was li

per i ent
Central Kurepean exchanges were ir-

regular en nominal quotations as fel-
lows. Itumanlim. 74: Ilulgnrlan,
l Serbian. 1 1!1 . Cerho-Slevakia-

'' HO .
.luge-Slavla- ..'Id; Oreek, .'I, .'!(),

Polish, 0140, Finnish. IMe ; Austrian!
001S, Hungarian, .007.

VK.STr.lltAV'.S f UJVlSll QI'er.VTIONS
hfrilnu I'rnr I,re liulldnr

tlcmiina l'Ji " ''flVj 4 .15', a DU
Cat-I- n 1 f'JS 7 07 4 50 8lj 13

TODAYS OI'KN'INO QL'OTATfrj.-.'-a

aiirllnn 'rn'"i f.lre cSui'dari
Dmend la1 ''' 4 .14' Hs.'j.l
i aliUii 4 ISS h U0 4 4 5S U liO

Cl.lJHfNU QIJOTATfONH
ht'Tlli.u IVane f.lr- - Oullder

Lifrrmn.i 17f 7 US' 4 .'.:' ,1m (ti
rbleH .. 4 I7H 7 1)0 4.6J'i 3D ut)

DIVIDENDS DECLARED
National C'amly r'empn Ht i ncnil- -

riiiuul 3 l'r tenl un "ft ar"f en)int
prefi-rifi- l pnyiliW Hptmbr 13 ta lecl(
uf record Aiuim. .

lliimilirrH en Cuinpany fl pit cent, ny-b.- e

lf tu alecK uf ricurJ Aujuat
Dictagraph iTihIucIii CorDerallon, uuar- -

teriy 1! i r tm" en preferred, payu'jlw Sep.
f.mbtr 13 "J ef r" errl Auut 31.

Iiiti;rnutl"iil Ha1' i uiiip'iiy gunrierly 1'4
per etni nyl'. OcieUr i te atetk of

i reccird hspi nit r IS

aunrterly of 13 5D en cuimnan and II T en
ereferrcd. both payablu Wnptemler 3Q te
iteck of record September U

lUAl VJBIW Stl v.."... ."I"1' - If J 4

1 te stock nt recsrd AUffUl
Addlnr Machine Company auar- -

ttrly paysbls Hepttmbcr It te mock of
recurd tipiunbr 31.j
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303
80")
700

1100
5JO
200
100

4430
200

1100
500
103
330
200
103

4303
700
100
203
913
103
200
400
333
700
633

f4DJ
103
300
353
200

3430
203
100

6300
5100

200
t200
t200
2400

25
11630

1630
100
203

200
5700

100
100

1103
333
200
200

10"
330
230

9900
803

3301
203

9600
400
203
933
810

9001
200
503
700
400
830
103
603
100
513

1400
200
600
200
430

2703
633
230

1400
930
833
430

3203
3870
2603

433
2633

913
2433
4333
1000
20 n

103
100
100

2030
730
203
333

4533
1033

3 'JO

1333
330
333
100
330

3333
1210
3030
7730
2330

333
4303

100
830
930

1330
100
403

03
903
100
103
8JJ

1933
413
100
100
930

1510
1233
49 JO

311
310
200
3j0

1413
333

44 JO
103
0JJ

6 3 JO
100
100
300
913
330

380J
3633

12700
200
100
100

1930
6j0

2100
1130
25J3

30')
10

50J
1611

103
1U3

2303
500
3 JO

333
10J0
2330
253J

200
40J3

100
180

103
10J
100

153 J

733
633

3 3 JO
63J

9503

NEW YORK STOCK MARKET
Only Afternoon Rtpert in Philadelphia Quoting Full Lift
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STOCK Hleh
Adame riTpreKS.... 77
Advance Ttumely.. 23
Advance Itumcly pf 60 !i
Air Heductlen 58 H
AJt Ituhher "Is
Alaska Oeld Mines.
Alaska Juneau O M 1

Allleil Chcm ft Dye 7854
Allied Cli & Dye pf'10

.... 55 V
Am Acrln Chem... 42
Am
Am
Am
Am
Am

Am
Am

Agrlc Chem pf. 68 y
Reet Sugar. ... 47
Hesch Magneto 42
n Sh Fdy new 71

Pan 5814
II Am Par Kilv .. 175

Am
Am

rh'cle aji
Cotten Oil 2e'--4

Am Drue Sjti 6'
m liue & leather ii

Am
Am
Am
Am
Am

Tee pf
Intenint Cerp
I.a Prance Eng
Unseed
I.lnseed nf . .

Locomotive. ,

I.oce pf
3 Am Metals

Am rtadlate".. Am Safctv Hazer.
Am Smelt

7 Am Kmelt nf . .

6 Am Smelt Fc A.

3 Mi
13!'

F6t,i

..11854
45

,.114?i
.. 7

63
99
97

Am St.-- Feundrlei 42
Am Sugar Hef .... 04 '4

7 Am Sugar Uef pf .112
. Sumatra 38 H
. Am Sumatra Teb vt 65
.. Am Sum Teb rt... i

5 Am Tel & Cable 60 54
! Am Tel ,fc Tel 12354

12 Am Tobacco 149?;
12 Am Tobacco H ...147.. Am Waterworks. . 19
.. Am Watrwks Ce pf 41 H

" Am Woolen ?2
. Am Writ Paper nf 33
.. Am Zinc d & Smelt 17 3i

Anaconda Copper.. 54?fi
fi Afse D Goods 1st pf 01 Ji
fi Anne Oil 116
6 Ateh Tep & Pan F.i102?4
G Atch Tep & S P pf f5'b

. Atlan Dir & Atlantic 3'
7 Atlantic Coast m

1 1 4 'z

. At'antlc Fruit ctfi. . 2

.. Atl C.ulf W I S S 33 li

.. Atl O & W I S S p? 23'i
. Austin Nichols 30 54

7 Bnldw'n I.ocemotlvo125H
.. inltlmere A Ohie... T8 54

4 Haiti & Oh'e pf ... 63a
IJarnsd.dl fA) . 35
n.imsdall (13) .. 27

neeehnut Packing.. 32'i
r. Hethlelirm Steel . . 78 54

7 Reth Steel 7 pf. 59
r. Peth F'el B 794

.. rioeth Fisheries ... 814

.. Pr't P.m Steel H

. Br t i:m Steel 2d pf '3W
5 Ilrnnllhn pillsen.. 115

. Bklvn P.anld Transit 25 ?i

. Bk'vn H T ctfa of db

10

10

4

6

,

,

.

.

.

.

..

.

Brown Shee f5Vi
Brown Shee pf . . 95
Burns Bres A 136
Bums Bres B. . . 4U
Burns Bres pr pf .115
Butte & Sup Cep.. 30 T

Butterlck Ce . ... 20
California Parking 02 5i
Cal femla Petrel.. 6254
Cal 7.lnc & Lend... f'S
Case .1 I 1st pf ..?1 5i
Case J I Tbre'hlng . 43 H
Canadian Pacific . 143
Central leather ... 40 12

Cent leather pf ... 74 H
... 40 H

Chandler Meters..
Chesapeake & Ohie. 'r7B
Chicago Sr Alten . 1 ' j
Chi & i: III (new-)- .. 41 vt
Chi . P. II (new) p
Cht Mil & St P.... 32 V

Chi Mil Ji St T nf.. 49 5i
Chi fc Northwestern 87
Chi It I & Vac ... 45 5i
Chi P. I S. Par r'' r' f5
Chi P. I & Pac 7 If 6'i
Chi St P M &. O.... 73
Chlle Ceppr ??5a
Ch'ne Copper 30 J4
Clev Cln C & S I. pf 98 4

Cluett.Peabedy .... 0 vi
Coca-Cel- a 'i
Ce Fuel & Iren ... 31

Cel & Southern .... 49
CeKim C.as & V9

Celum CJrnphophenu 3 T

Cemput Tab P.cc. f'7 V

Consel Cigar ... 37 'i
fonsel Pis Ins ... Vz

Consolidated Gas... 125
Consel Textiles . .. 1

Cern Products l'.ef..115a8
Cosden & Ce 45 '4
Cruelhle Steel 93
Crucible Steel pf . 94
Cuban Am Sugar .. "7 5

Cuban Am Sugar pf 95
Cuba Can" S'ngar. . . 15?a
Cuba Cane Sugar pf 39 'i
Davlren Chemical.. 49'i
Uebecrs C Mln I.ttl 21 54

Delaware & Iludsen128 5i

Del Lack & West... 132

Deme Mines 34 5,

Du Pent in I) Ce. 1c5
Du Pent - ueu pi "iF.astman Kodak new 77 ,

Storage Bat. . .

. Tlk Hern Ceal
. Klli Hem Ceal pf
. Kmersen. Brant pf..

5 nndlcott-Jelinso- n .

. . Krie

. . r.rla 1st pf
8 Famous P nyers Ij..
e Pluvers pf.
5 Fed' Mln & Smelt
8 Fisher Bedy O pt

FisU ltuneer
Fieepert Texas. . ..

7 On Am Tanl, pf.
. . Oencral Asphalt. . .

6 neneral Cigar
8 fUneral Klectrlc...

Oeneial Meters
('. r;enrral Meters pf
7 Orn Meters deb 7 i

.. Olldden Ce .

Goedrich D P .

Granbv M nlng .

.. Gray & Davis......
7 Great Northern pt..
4 Or North Orn ctfs..

Grecne Can Copper.
mi.inun.ime Sugar
fiulf Mobile & pf
r'.uir States Steel...

"7 Unrtman Cerp.
Housten Oil...' Hudsen Moter Car.
mdraullc Steel...

7 Illinois Central
tlllnrun 1 i a

6S

Am

rlep

.42

454

" inspiration Cen Cep
'.. Inter Cen Cep..... 9

pf.. 4.. inter Cen
,. inter Acrlc

2 Inter Cem ?,Int Great North
'6 Hit Harvester kj,

jut Mer Marine....
'c Int Marine pf.
.. Inter Nlcltel

international raper sj
6 Inter Pap-- r s.pd...

invincible Oil Cerp.
Products

". Island 'Jii
Jenes Bres Tea....

'
Kan Southern.

'4 Kan City Se pf....
, Kansas U tulf

Kayser & Ce new...
'! KellySprlni;r.elil ..

Kennecett Copper.
',', Kejstone T &. It

Ijvckawanna Steel..

,.120H

.

39
39
84
18

98
pf C4

of 90
13

. 22
1024

.

76 '4
,1821j
. 54

80
94

37 54

32

90

32
13

40
84

77

5$

,.109H
75

1

pf 39

23 54

64 H
10

Cottonseed Products Repert

WnildnRten, IS -C- otlenarcd riu.hed
1. te

durlns--

umeiinte.1 te 3.001 tens,
31 19"..,.,, ureMeui jenr,
!'... .,nniiti. en hanl at nulla 31

in fcSj cempnr
ihi

Vi

'n

'2

N

.j with ee.Rai

14'2

155i

Iluruau ameunrd
Cetlinild PrOUUris lliniim.v..
.t - .,.! no J'Jly 31

?1!J

49 H
215

5i
54

65 K

13
54

54

H

54

54

9

41 74

5,
14

13
15 54

Mer

lien
14
32

74

44 54

58
4

46 54

37
8

All
Ih.. ear. l!-- 'l. Jul

119 com- -

'.., r,im lflfl the nnd
July

trinn.

hand were

W.1 v

1

ilurlnc

inu iui ...
U produced OJS.tltS.uCu pound,, compared

i.soe.l83.U7Q. nnd en hund B,S07,1U0

--,n,mdi. compared with 18,70-7-

92tj

t9H

2114

Cerp

new..

74J4

2654

4554

8154

Ausu-- t

fnnaus

2674

tednv

Crude

Iteflneil

76 54

22
59
57 54

1154

1 i
77

109 74

F4H
41 Vi

6814
47'
4154
71
,7

173 54

9 54

28
64

14
92 5i
37
13
36
56 54

1 19 Vi

118VS
44 54

114 5i
7

61 54

99
97
4154
83t4

112
38
65

54

CO 54

IZS's
148 74

147
19
41 i
9H4
33
17
J 3 '4
8174

116
10214
94 i

3 5i
114

2
33
23 54

29
124

57
634
32 i
?7
32 54

77
99
78

8 'a
11
T3

114 54

24 7

2154
54 54

95
1:5 54

4 8 74

114
T9 54

20
82
61 4

8',
90'i
43 54

142H
4f54
73 4
39 54

62
76''?
11 54

37 V4

57 7b
3174
49
86 54

'4
5

96 54

73
?24
29 H
9B'a

8 54
72 54
30 7

4914
ee54
34

67 74

37

1:374
9 '4

114
44 '',

94
26 54

95
15 94

38 54

49',
21 54

1 27 54

131
34 54

134
3 36

7b 7s
40 74

20 54

39
39 54

24 54

17
26M
TC54
97
?3!4
90
12W
21 ?4

102'2
64 ?4
76 54

1 ee '4
13
E0!i
94
14 i
36 54

32
15
89 34

41
31 74

13
40
13 74

E3W
76 54

2154
9

IO9J4
75
41 5i

154
41ft

39 74

25
23

112 54
15(4
64
17 -- a

56 W
74?4
134
32

.i
44
26)4
58

4)5
46
44 M
36J4

80

Today', Net
i ie unit.
76 5- 4-
22
60 54

58 J4
1U4

H
1K

781--

110
E4H
4154-(- .0

54

47 54

4154
71 -6-

7J4-
175

54 b
654

14
92 54-- 37

13 --
36 -5-

614-
11974
11054

44 5- 4-
1 14 Vi

7
C2H
99
97 --
414-
04 J4

112
3854
65

4
60 54

123 Vi

149
i -

19
4114
92
33
174
54 f
817a

116
102
E5

3 54

114 -
2

S3
23 54

30'i
ir5H
57 74

63H
33 -
27
32 5i-- 77

--
99
78H- -

8 54

11

33 --
1 14 ti

?4'4-21- 54

--
5514

125'4 --

49 54

115
30 H
20
82 !i --
CIH-i-

f !4
9114
43 '4

142 74

40 54

73 4 --
40
62

1 1 54 -
40

54
32 54

49
86 54 --
4514
P5

7214
29 H
90 W
5C?
72 -
31 ,i

3?6-- 67

7s
37 54

h
17314 -

10
11554 r

45
92 5; i

94
:654 f--

9b
1 r Vi f
39 1

'914 --

71 54

128 h
131 94

34 54

134 f- -

03 v, r
77 '.
48 74

70 54 -
39
39 'i -
04 J4
'7 -
:e?4

98 --

54
I

13
21 34

1 02 J4
64 74

76J4
18214

1354
80 54 --

94 --
1454 t
36tf
32 -
1554

41
32
13
40 fe4 74 r

3 54

77 54
21 r

9 54

IO934
75 f--

4194 r- -

4(4 --
2e?i f--

"54 J

3
1 13
I5 5J
C4 )

17 74

8 --
74 74 r
14

7,

54

58
4K-46- 54

1

36 -

80 -

Va

1

74
?4

"54
154

U

"54
54

1

1

54

H
I

V
54

14

54

a

54

1

"54
itt
2

54

54
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Rale
300
200

4100
12803

200
4900

100
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GOO

100
toe

10830
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100
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2530
200

1700
1100
1000
1930

EP2633
II 900
19503
5303

203
30

3030J
4300

400
933
703
8 JO
800
000

4000
7500

700
300
100
400
333
230
700

1700
1200
530

1903
200
930

1000
700

2103
200
303

2500
100
530
800
100

4203
7403
9703
1703
300

210)
2100
9)0
200

4403
300

1400
1020D

1030
700

1303
100

1030
403
100
700
300

109)0
200
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703

1603
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100
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300
300
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1530
2530

100
530
333

9400
6700
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830
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5 JO
100
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3230
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1100J
8003
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333
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100
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2633

200
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1000
1530
6330
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503
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9530
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3703
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1703
2C0

1700
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25J0
1100
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1400
5800
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930
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8)0

2500
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830
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403
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3333
400

1200
400
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500
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5 6 JO
1100

compared
oil produced 850,783,005 pound,, and net available.

Today's sales (138,!00 shnres
Yesterday's sates 07fl,000 shares
Total this week . . .3,051,100 shares

Dlv.
STOCK Illsh

. . Hrle & West pf 70
2 Ivee Rubber 26 74

3 Vs. lhlBli Valley CO 54

7 Lima Locomotive... t.8 54

7 I.'mn Locomotive pf 1 1 5
.. Leevv's Inc 17?

1 Left candy 12 54
7 Louisville & Nash.. 13454

Mack Truck 57
7 Mnck Truck 1st pf . . 88
7 Mnck Truck 2d pf . . 81

.. Malllnsen Ce 37 94

Manatl Suirar... Mnnhnt Elcv ctfs...
. . Mar St Ilvvy 2d pf . .
i Mnrland Oil.. Mnrlln Rockwell..... Math Alkali.. Max Moter Class A

. . Max Moter Pln TJ

01

in

4634
23

155j
49
6054
20 H

8 May Dept Stores. ..130
J4 Mclntyre new 20
12 Mcxlcnn Petroleum. 14

6 Mex Seaboard 20
6 Mex Seaboard Oil ct 17
2 --Miami Copper 29

Mlcliipan Central... 21 2
20 Middle states Cerp. 13

Mldvnle Steel ?64
. Mln Ik St Leuis new 1 1

Me Kan g. Tcx (W1, ia
Mp Kan & T (wl) pf 43 5;.. Missouri Pacific 23 54.. Me Pacific pf 57 H

J Mentana Power.... 7314.. MentCOmf"rv Wf. OA li.. Mether Lode Mining 11

2M ' iV11 cleals & Suit.. 3

'3

uiperia

Lake

Mil con & Cable.. 2 34
Nat En & Stamp... 0 74

6 Natlenni Lead 103
National Lead pf . .114
Nat R R of M 2J pf 4
Nev Cen Copper.... 16 J4
N O Tex ft Mex.... 72
N Air Brake 75
N "l Central 08 '4

8 CA St L eeiiB N "i C & St L 2d pf 90
. New Yerk N H & tl 31 IS
2 New Yerk Ont & W 27

Norfolk A Western. 1 17 4
B North American.... 78 54
3 North Amer pf. ... 4515
6 Northern Pacific 83 74

Neva Scotia S & C 34 34
. Ohie Bedy & Blewer 6 54

Ok a Pred. & Rcf . . . 3
8 Otis Klevater 147 54

Otis Steel 1154
2 Owens Ret Mncli... 37 S
. Paclfle Devel Cerp.. 6H
B Pac Oas ft nice... 79 'a3 Pacific Oil 7
6 Pan Amer Petrel... 7614
0 Pan Amer B 71 34
. Pnrrtsh ft Blntibam 13 54
2 Pennsylvania R 4634
. Tcnn Seaboard Steel 714

B Peeples Gas Chicago 92 54
. Peoria ft Eastern... 22 54
. Pere Marquette 3954
6 P"re Marq prier pf 81
8 Philadelphia Ce.. . 4174
2 Phillips Pet '934
. Plcrce-Arrev- v Moter 12H
. Plerce-Arre- Met pf 314
. Pierce Oil T i.
- I'lggly-WlgglySt- rs . 4254
e L,eai

1'4
E

Pitts ft W Vn
Pend Creel; Ceal .,
Pestum Cereal
Pressed Steel Car.
Producers ft Ref . .
Producers ft Hef nf

40
22

Pub Ser Cor of N J
Pullman Ce 1234
Punta Alegre Sugar 51 54

Oil
iiauwav Ml eel Spg.,109
Hay Cen Copper. . .
lUndlng
Rending 1st pf . . .
Remington Typcvr.
Rein ft Ce
Repleglo
Rpub ft 74 74

ft pf 93.. Republic Meters.
. . Reynolds Springs. .

3 Reynolds Teb B.; .
.13 Royal Dutch NY...

1 St Jeseph Lead..... St Leuis San Fran... St Leuis Southwest.
. . St L Southwest pt. ... Savage Arms
.. Seaboard Air Line.... Air pf..... Sears-Roebuc- k ....
. . Seneca Copper. . . .

Shattuck Arl corp..
600155H Transport.

Sinclair Consel
. Sltelly Oil Ce
. Sheffield
. Se Sugar
6 Southern Pacific. . ..
. Southern Rail
. Southern pf...

Splcer
8 Standard Mill
C Standard Mill nf.

54

54

54

H

14
V4

54

34

54

91
8134

43

Pure

Steel

H

54

iron Steel
Rep Iren Steel 54

Scab Line

shell

Porte R'ce

Rail
Mftr

4174

30J4

74

4934
74

31 14

51
11

12M
54

1134

74
11 ,

21
74

4 Standard Oil of Cal100 34
C Standard Oil of N J 185 34
7 Stand Oil of N Jpf...ll7
3 Sterling Products... 5234
8 Stern . . . .
3 Stevvnrt Warner Spd

10
7

oiremnerg uare... te" Jg
Studebaker 127a4
Studebaker 114

.. Sub Beat Cerp .... 64
. . Superior Oil 6
. . Sweets Co Amer. ? 54

.. Temt Cern & F "A' 2

.. Tenn Cep ft Chem ,
3 Texas Ce 4854
4 Texas Ou f & Sulpn 34

.. Texas ft Pacific
1 Texas ft Pac C & O
. Tidewater Oil . ...12614
C Tobacco Product.. 34

.. Tobacco Pred A....
. . Tel I- - ft West . .

.. Tranacentlnental Oil 14 54

6 Union Beg ft Paper
.. Union Oil

Union 1.14654
2 Alley Steel..

. United Drug ...
31s United Drug 1st

8 United Fruit . . .149
.. Rvvy Invest. 15
.. Unit Rvvy 31
.. Retail Stores 74

.. U S C I P ft .

6 U S C I P ft Fdy
. . U 8 Foed Products. 9
.. U S Ind Alcohol...
..US Realty ft Imp
..US Rubber 54

8 U S Rubber 1st 106
. U fl Smelt ft Itir. 41

400 3

R..

U S Smelt H ft M 55

BUS Steel 10454
7 U S Steel 120'e
2 Utah Copper

.. Utah Securities....
. . Vanadium Cerp....
. . Va-C- Chemical... 74

. . Va-C- chem nf...
. Va-C- Chem II , 34

,. Wabash 1314
. . Wabash A . .. y2

vveeer neunrenei u
Western pf...107 34

Western Maryland. 1354
Maryland 27.74

Western Pitclllc 18 54

Western Pacltlc . 6014
Western Tel 110
Westlngheusii A Br
Westing U ft M 54
Wheeling & L 13.. MIS
Wheeling ft L K
White- Kagle Oil
Wlckvvlre Spcne Stl

Overland ....
.. D.....I .n.l

7
VVllln JL

. . .

Werth ft
jjb

dividend t rlBhiu.

with 3IS Ut. nnd en land lflt.4l2.70
pound, compared --- SH'I.CJS. Cnke
nnd produced 1 . 3 Tj J . 8 8 4 remparcd
vvlth l,783,UHi), nnd en hand 07..ISS ions,
cempnrul nltli 3(130.) I.lnura d

bales) produced :it)S U22 biilm cempareil
vvlth 121,377 H.llla pieducrd Ml 074
Lempared with 1 Sfi4.2(t:i. nnd en hand 23.S1U
leiu, cenipireil uitli 73.1'S'i Hull fiber
nucnl IL' K'L' linles. Liimpured wllh N7 L'.'.l,
JMd en limi'l 31,3112 hales, iniup.ired with
8U.I17H. timtibetr, incilea, , 11', 0711 Imles.
iiimpircil with KsUl, nnd en hnnd, tA22
Lulea. compared wllh 011- -0 tApert of Un.
Icr, durlntt the year were hale.
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I.evr
68
re
'74
5514

11354
1754
12 54

134
56
88
81
26 H
46
464
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3714
15 5i
48 34

59 t
2054

127
194

17174
19
1654
29 H

212
12 74

?5 54

1154
18
43
2?74
57 54

72J4
23 34

1034
52 54

2 54

E84
102
114

44
164
7U4
74 J4
98
84 54

89
3114
27

11714
78
45 54

83 54
3454

6 54

24
147 54

11

37
6&4

77 34

.'694
74 H
70 54

1254
46 54

7
2

22 54

3834
8015
41
40 54

12
CO

7
42 54
67 54

40 54

22
9154
ei'
41 '4
43
97 54

123
50 54

30
109

1634
77 54

53
36
18!i
32 H
73 74

9314
3 54

28
48 74

5474
15 34

30
34

0 54

1134
7 54

12H
90 54

1154
9

335;
32 54

1054
47
52 34

92?4
26 54
6134
2054

12274
9334

107 54

10234
116 74

5254
95
44H
52?4

1'674

6 94

34

2Ji

1054
48
49
31 55

75 54

126'4
16 K
8154
52 ft
14J4
72
1974

10 Pacific 14714
United 39 38(5

United
lnvct

United

73

62

Wilsen

132,211,1

11454

81 34

49
148 34

lb
30 54

6955
34 H
72

854
65 54

73 54

8
106

41
48 55

102 74

120
66
17
49 54

30 Vt

7154
25 '4
13 54

34
1214

107 54
12 74

2254
IB
60 54

110
95
61 '4
144
27
25 34

15
7

4014
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45 54

'J54
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111 "1.11 mi
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. I7.UJ1 117

Today's Net
('lean dice.70326 7- 4-
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92 74 7

f
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93 34 r
108 54 r
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116 74 r
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6
6- -
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2

10 54 r
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3154-- 75

54
126VS 6

54

54 --
53 54 4
'4 14

20
147 55

8l34r
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f
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31

697- 5-

35

874
65 354

f
50 --

106
41
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17
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71 74
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34J4
1254
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13 54-- 22

5,
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S5
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1454
27 54
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15
7

40 14 --

45 --
4754

RAILROAD EARNINGS
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1
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DANK CLEARINGS
Unnk elenrlnBs today cempjitd withreapendlnr d.i lt te feara cer.

iu-- .' IU2' 1020
tinten ,$ in t 4(i.i ,:m7 tr-- t pipi mil
! lllinu.d .iu,,,g lll,UUU,UIJI TH.n7H.n!!TA N. V.... ilO.SOO.OOO 4011.200,0011 ATI .111 aW
cuivuk-u.-

, ea;,u,w 77.40O.01JO 103,429,108

L OCALS HOLD FIRM

IN QUETMARKET

P. X. Common and Preferred
and P. R. T. at One Time All

Sold at Same Price

An unusually Interesting oltuntlen
wai crcntcd nt one time during ,1,c

session In tedny'a lecnl market wlien
I n. T., Phllndelphln Klectrlc com
men nnd preferred nil commanded the
snrae price, 32'4. J,ntcr P. X. rom-me- n

moved up te 52, nnd l It. T.
nnd V, X. preferred shnded te .12.

With the exception of Pennsylvania
Miiuremi they were the only real nctive
iisiies of the entlre lint. 1 11. T. rays
dividends of 0 per cent en $30 par
or ?H n year, nnd the two P. X.
each pay 8 lie- - cent en $2."i par or 82
n year. P. X. common has been pay-
ing dividends for n number of year",
the rnte beinp gradually Increased from
5 per cent. The preferred is n new-
comer nnd only t temporary financing
"hlft. P. It. T. hns yet te demonstrate
its nullity te mnlntnin the 0 per cent
rnte. 'In the late trading nil the three
ifiues went bnek te .12V'.

While the velutin' of buslnes was
small In the Renernl list the trading
was quite well distributed nnd the tone
remained strong. The Pcnnsylvnnln
Hnllrdad statement regnnHtis the wnge
standard, rnntnlntng further veiled

of nn rnrlv ri'stnrntlen of the
fl per cent dividend helped to strengthen
thnt stock, lifting the nontieti te
40;ft. The full gain was net sustnlned.
It seems there Is quite some little stock
nwnitlng te he mnrketed nretind 47.
apparently in behalf of certain specula-
tive interests who took unfair advan-
tage of the existing sltuntlen last year
nnd mnde cnpltnl out of information
thnt should have been held sacred,
rather thnn employing It te prey upon
Innocent timid stockholders.

Although the denllnji of lecnl ori-
gin were extremely small Klectrlc Stor-
age Battery held the limelight In n
further advance te 40 VI. or within
of the long predicted TiO mark.

close te the management as-

serted today thee Indulging in talk of
nn incrense In the dividend te St are
doing it en their own hook, for ns far
ns tliey knew the question hnd net
even ns yet been hinted by the beard.

Sustained by the belief of nnv early
settlement of the nn'hrncltc coal strike
both Lehigh Valley and I.chlgh Navi-
gation were firmly mnintiilned nt or
near the top prices of the current move-
ment. Aincricnn Stores ndded a small
fraction te the ncevery of the three
preceding days reaching 14S. Specu-
lation in that stock for the time being
has apparently been side-track- as
n result of the unkind n.ault of the
"pea-gun- " slmntcii en the local ex-

change last week.
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NEW YORK COFFEE MARKET
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OILS SCORE BIG

GAINS ON CURB

Standard of New York Leads

Movement With 40-Pel- nt Ad-

vance for Week"

New Yerk, Aug. 18. Standard Oil
Issues held the most prominent place
in the tradlnc en the Curb again to-

day. thee Issues being In demand on
a large scale from sources concerned In
the control of the various properties and
made further substantial gains.

Standard Oil of New Yerk led en the
upward movement, nuvancmg 10 "!"gain of mere than 40 pelntB no far this
ween; tne miying ecing in niiiHjipuu""rt i. An,H.iBimAiii Af finnttnlty.ntlnn.
Indiana moved up from 113 te llVi
and Kentucky rose from 07 te 07.
imperial or ranntia ronewcu te 5
gnln of 3 points, te 117. New England
Fuel ranged from 73 te 74.

Moter Rtheks were IrreKillar. Stntz
Moter rose te 23 nnd was the strong
feature. Hayes Wheel was nlse In
geed demand, selling at 20!)'t te 3078'
Gendyenr preferred sold nt 32.

It. II. Mecy was In supply, yielding
from 00 te nn and the preferred sold
down from 107 te 100V.
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1(10
50

100(1
1(100

100
Kill
000
000
300

25
100
700
5110

1000
200
300

11100
300
200

100O
SOO
400

2200
2200

100
100
COO
700
1011
800
400
200
100

25
1S00

100
100

2000
1500

100
100
200

111

405
TOO
100

C000
200
1011

8200
200
300
10O
200

neon
1100
24011

200
500
ion
800
200
-- 0(1

4400
500
100

1100
200

70
735

70
10
nn
10
10

I OHO

21700
2111
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INDUSTRIALS
nigh

Acme Cen! OSe
Acms racking- - .... 44a
Amal Ixxvther pref. fle
Am Light IS!)
Ileth Stoel vv .... 82
lieih ateel pref.... loe
ltnrrien'i. fl Milk... 107
llrlt Am Teb coup. lUtf
llklyn Cltv Kv
lluddy Hud
Car I.lRht
Celluloid
Cent Tcreaa Sua;
Chi Nipple
Columbia .Mtrs .
Cem Solvent A..
Cem Solvent U..
font Mntera ....
r?nhnn Can Ruz
Dnnlets Moter .... 11V4
Dubller C & 11,... )i
Fed T & T Vi
tllmbcl Ure 43'.a
Olmbcl pref.. 102
(lien Alden Ceal... 85.,
(leldwyn Pictures..
(loedjenr Tire pr pf nOTi
Goedjear pref
urani .Moter .. .
Hn)pa Wheel ...
Heden Chem ..
Hudsen Man ...
Imp Tobacco . . .

Inter Rubber . ..
1fhlgh l'ur ....
I.ehlgh Valley . .
Lima Loce r V.
Lima Loce Pt pd.
Lincoln Meters A
Macy Ce
Macy Ce pref...
Mercer Meters . .
Moen Meters . .
Mesabl Iren ....
New Jer Zinc...
N V Tel nref...
Tackard Moter .
1'eerlesa Moter .
l'hltlpsbern com
Phlllnshern pref
Pub J pref..
Itadle com
Itadle prif
ltee Moter Truck.
Krpettlp Candy . .
Miuue mores .. . .
Seuth C t 1

St Law Feldspar .

Moter
Tenn 1.1 Pvr... .
Technical Prods,...
Tlmkken lct Axle.
It S L i 11
tin Pre fhar new.
l'n Jlet Camly . . .
Va!i ne Ceal , . .

West Hud Chem . .
Willy Cerp 1st pf..

6TANDABD
AtiKle-A- Oil
Atlantic 1.01ms .
(lalena Rlenal .
Imp Oil Can . . .

Illinois PI ... .

Ohie OP.
Prairie Pipe
Seuth P L
Seuth Perm Oil .
S OU of Kv wl...
H Oil Ind ...
S Oil of N Y ...
Vacuum Oil

.100

Si!

Jtrea

75c

1U

lr.'i

li
2'i

10H

.107H

. .loon
Scr N 103

SA

50c

l'4

Kill
2011
250

457

INDrU'r.MlKST OILS
200 Aetna
tiuu Alran 24

1000 lloeno Oil ... 12c
llOBten Wem ... 85a

100 llrlt Am Oil Lid .. 314
HUH Cvrlb hjnd ... 74
25(1 CitlcH Service ...100

Cities Ser 11 ctfn 204
100 ClUei Serv pfd 074

Creele Sjnd i
4000 ?:iiElncera Pet .... 20

11100 Ptderal 14
JOO Kenaland lSU

1300 Olcnreck Oil ... 14
12UUO lludsnn Oil .... lhc

Int Petrel 234
toOOKejateno Itinir 4i.c

500 l.hlnititen I'et .. 14
Len l'i'te 05c
Marcay Oil 14

f.OH Marland Mex
000 Merrltt Oil 14
200 .Mex LaRle 184

.Mexico Oil .... 14
1100 Mountain Pred ..

22.100 Mutual Hef 114
lOOO.NVw line Fuel 744
1000 Neble Oil

100 Noce Oil 34(ihle Hunter 3c
10500 Omar Oil 10

10O Penn Mex
400 Penneik Oil

2000 Ued Hank .
230U halt Creek Pred

4UII Sapuipa Hef
100 Union ..

81ii Mmmi Pet
600 Sinclair Cent

2500 Seuth Statei OH
2." 1(1 Seuth .States ..

200 Spencer Pet
203110 Texan O & L :.

300(1 Texas llanijcr . .'
100 Tlil.tl Oaanu
80ii 'i urman
200 Wilcox oil
100 Wundburn ...

Y Oil . ..
MINING

lOOOAm Cem
100 Am llxplnra

0000 llelcher Ext
ISIk I. oil Be ,

oeoo Hest & Mentana
Uosten Ment Cens

1000 Celum & Jer
Can Cep

5000 Caiidelnrlu .Mln
2000 Cens Cep
000 Cem Cep M Ufa .
i)i0 Cerk Provlnce

jiiiiii Certea Silver ..
Ill Cresben Geld .
400 Davis Dnlv
KID Doleres Ilsper

30UO lily Cens
HOOD Hmnia Silver
10000 Kuril! l Crueau
11000 Fertuna . .

1000 Oeld Cena
3000 Oeld Deep ...

10(100 Oeld Devel
2000 Held Ore

5U0UO Oeldfleld Devel .
1U0II Ooldfleld States ..
lOOOdrem .Monster

100 llcua Mlnlnn
2500 Hill Tep Nev ,.

oue Hnlllnger
140O Howe Sound

18800 Independent Lead
1000 I. u Hern .Mln

54O0D Lene. Star
0000 McKln Dur .
0000 Mirnlnstun

Mtrsh Mln
500 Mnaen Velley

Kliieu Nullenai Tin
Nevada Ophlr

1O0 Cernelia
hOD Deinlu
1U0 NIplBalnif

Ohie Copper
2OU0 1 Ittsburgh Mount
2001) Hay lleruulca
SiiliO Hex Cens
2000 Sandstorm Kendall

200 Shelden
2uoe silver Hern
200U Speurh"ud ...
1000 Stand Silver
80DO Sti art Mln

130(10 Success Mln
7500 Teck Hushes

"Oil Timu He
llOOIennpah D.vldu ..

200 Tunepul) Mill .
11)01) Tennpah Hxt
2000 Trt Hulllen

Tuolumne
L'nlted Husleru

300 I'nlted Verde
Volcano

U'000 West Deme
West Hnd ('

1000 Whim Cups Mln
200 While Kiwi pf
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.
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Hie
15S
34

13
8
04

14
24c

5
65c

2r
124

14
.Mt

50c
lie

4c
1

80
10c
17e
14

21u
he

31c
10c
2'

10c

10
30

3le
2(le

He
4c

24a
2c

27c
44c
12e
74
14

12
8

51c
30c
lie
'."10

13c
14c
2 4

31c
II
10

2
3
hi

22n
J

lie
2c

lllc
2c

llic
7c

41c
78c
1',

(IHc

H!
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71e
if.

2S
81)0
Die

12
14

ItOMIS
200(1 Alllid Pack, is hs . 035,
1000 Aluminum 7s, M.I Km
niioe Am Cotten O (Is inn..

. lul.
nuuvvii'iit v iijt tVs'H

HOOD AnaceniH 7a 10l.7000 Aiule-A- 1) 74a le.iu.
Armour A Ce 7s

tlulf & W I As II I H
2MI Itetli Sleel 7 10014

Heth Steel 7a, 10411llklyn e

I.ew
OOe
44a
30

188,,
78Vi
Oil

10T.,
liiH

8V4

08a
04

4li
h

80
ll'i81

7'4
44i

102
D5

II

no!,
32
76c
2li
12la
15

4
154
78 4
554
32
2li

53
lOUtt

3
le4
12

lin
107'

14
3H
40'A

100W

54
13H

511c
3(14
a.'e

8'4
214
1314

II

20
14

14
54p
24T4

lOVi
OU

52
114
105
21MI

250
05

215
07

1134
450
400

24
120

31'i
104
204

2"s
20

1A
13

1A
17c
2J4

04c
1
n'--
II

134
11

114
104
714
34
8c
14

20
i

10c
154

8J,

13'i
21c
4'.

50c
2 c

1214
Ir1.
5

50e
140

4c
14

c

17c

2.cS
7c
1e

40c
24

ltlc
1

I)

2c
fl.le
25e

0c
3e
'e

12c
74

114
3

51c
ililc

20 c
10c
13e

300
12
111

Vi
be

lllc
2e
l.l

lnc
2c

IHc
7 c

30e
7

U7n
14
14
lie

.,14
80a
15a

14

03
1011

lil41100(1 Am Let T 0a W W.1014 lel
2000 Ainei l.llthl T Hi. 11)1 in;
600(1 Am Tel (Is. '21
tuifi im,

'20
,1111111 '05
2000 All

'23
8000 tin

'O.I

103

H4
114

8Je

IHc

10c

44c

11

lllc

70i

12n

102
1014
lll.l ,
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(1 4
1004
10.
11111,

UOOOCaii Nat ny Kq 7a.U14
iSXy i:?" l V HUM uuv
8000 Cltlea Barvloe la," BO 80

Last
030
44C
30

138
78H
08

080
04
IH
8'i

474
hi

30
11

"J1

45
102
4S5

04
nnit
32
75C

3M
124
154

414
15
78?

74
211

C5H
100U

3
le'4
12

1454
107?.
It
58
41

1004
103

44
U

500
37
81IC

234
14

(I

0
14n.
04
14

r.4c
244

104
tl4

52
1154
103
200
250

II 5
215

084
1154
450
405

24
24

12c
83c
314

1054
204
(174

14
154

14
17c
214
4 Ce

14
01c

64
II

134
Hi

144
11
714
10c

3c

J"20

ll'c
154
34

13
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14,('

24c
5

62c
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14c
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llic
17c
14

21c
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14
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iuijii .ma Dieei iim... iiRi10000 Phila Klec .
2000 Phil Pet 74?vv 4

7000 Public str?i i.'lKS
40nnnebert Onlr 7 . , ,' Jn

16000 Sears Hecb 7 ! a il!'.'., "10000 Shawaheen ....lei
euuii h w n.n t. 1044. nit"imiiieu u.i N Y 7s '20.1081000 H Oil Y 7s '80. 108
1000 S O N Y '31 11010)0 H Oil N 7. 31.110
aiiuu a u n y innuiinnivMetii), . arii' V.'
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7000 Swift Jk en :
7000 Union Oil Cel Oa
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5O00 Vacuum Oil 7
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ilS-ilw- s
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foreign nesns

123000 Argentine 7s 100W

10000 ijsC ,Su
16000 Klberfeld

Klnir of Ncth'di Oa 0(1
38000 Klnir of Serbs 8a.. 05470000 llnmburtr 414 n

6000 Mexican Gevt 3a,
1000 Rep of Peru 8a.
1000 Russian (14 a
8000 Swiss 64s

23000 Mex 4
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Price Recerd
of every stock
traded the New Yerk
Curb Exchange.

August issue of

"Price Range"
will give you the high and
low prices for last month
and for the years 1921 and
1922, the par of each 6teck
and the dividend rate. In-

valuable te you who plan
te take advantage of pres-

ent market conditions. C

Opjfrti rtqtua

Jones &. Baker
Members N'eu ybrfe Curb Exchange

Direct PrVvate'wirei""
New Cblcite Boiten PbllidtlpkU
Fltlibuifh Detroit Baltimore Cleelan4

PHILADELPHIA OFHCE
Widcner Building

Lecuit4730Telephone. Key,tone R,ce586i

BALTIMORE OFHCE
Emersen Hetel

Telephone Plata 8451

f"' St6.lK. "l

aaaaaaaaaaaaaaaaaaaaVlaSaaaTlaaaaly

104'

110

en'
054

Carthage Adirondack

C

1in9

en

Yerk

&

m

V'C6...

lit 4i, 1981
Se. Indiana
1st 4s, 1951

Hooker Electrochemical
1st 7s, 1947

F. P. Ristine & Company
KSTAiii.isiu:n

Widener Building, Philadelphia
New Yerk i:ilabeth.
Members Xrw Verfc anrl JViiindeiptS

Sfec7; Exchanges

Bend Trader
Experienced in public
utilities and indus-
trials wanted by
rapidly growing
house.
Unusual" opportunity.

Address
811, Ledger Office

HARPER &TURNER
Invtstmrnt Bankers

Jftmtrrr JVtlladttpMa Stock Euitif
STOCK EXCHANGE DU1LD1N0

GEO. A. HUHN & SONS
Member the rhilndrlphia.
lerk nml t'liltnce Hteilr IlirlmnsM

Nei irlr fot'en I'"1"'"
STOCKS & BONDS

beuclit iiml ""Id for ciikIi
dirrliil renfrviilhe mnrsls,
llrllcvue Court IIIiIk.. 141K tViilnut

Ml llrnlllnnv

In Continuous Business

80tJeaM
MOVER & CO.

Htnetn tmAMii I'M f'C"43'

Bankers & Brokers
Chestnut mwi

?H

ioe

NEWBUR6ER,

UEMDERSOH & LOEB

Members New Yerk and

Philadelphia Stock Exchange$

1512 Walnut St. .

PURCHASING AGENT
AVAILABLE

He Ima the Dnwea lilen cy "rdlnSj
tlen HIM ultimate economies, an3
l'urtlwaliiK Ueimrtment exiwr "",(ileinenatrnted nlilllty. and "'J' "i
emrlevment only with ''"'"VIEdini.
Iilfc'i rlinii'ier nnil anlmlnntliv!

Ms. i.rnni'ii

S. PATTON & CO.
8U rilvnTVi'T 1'lU.

BANKERS.

Bend a
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